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Bonpoc

B NHOMM eCTb KOMMaHNW, KOTOpPbIE MPOCAT Nt04eN MHBECTUPOBATL B HUX, N KaXKAbIN MeCSL,
KoMNaHusa byneT Bo3BpaLlaTb HEMHOMO AeHer. 3TN KOMNaHUM BNagetoT npeanpuatTuamu,
TOPrywLwmMMn asiMasamMmu, 30J10TOM, LLIKOJIaMWN U Tak gasiee. HeCKoONbKO AHen Ha3a[g,
BNageney oaHom n3 3Tnx komnaHum (Heera Gold), 6bin1 apecToBaH, n MHOrne nogu,
KoTopble MHBecTupoBanun B Heera Gold, cenyac B 6eae. ECTb elle ogHa KOMMNaHMA Nog
Ha3BaHmem IMA Bangalore, KoTOpas ynoMmHaeTCa B HOBOCTAX. HEKOTopble y4eHble MHOIro
pa3 roBOpPWJInN, 4TO 3TN NHBECTMLUUN BecnpoueHTHbI, a y4eHble [leobaHaa nocne rnybokoro
N3y4YeHusa 003BOJININ MHBECTMPOBATbL B O4HY N3 KOMMaHUW, NpnHagnexxawmnx IMA.
onycTumMo nnum 3anpeLLeHo MHBECTUPOBATL B 3TOT TUM KOMMAaHNIN B COOTBETCTBUN C

Ncnamom? NMoxxanyncta, 06bsacHMTe noapobHo B cBeTe KopaHa 1 CyHHbI.
MoapoOHbLIN OTBET

HaM H1nYyero He n3BeCTHO 06 3TUX KOHKPETHbIX KOMMAaHMUSX N 0 TOM, HACKOIbKO OHU
3aC/y>KNBAOT AOBEPUA NN B KAKOW CTEMEHW OHM NpUAEPXKUBAOTCS NpuHUMnos LapraTa

B CBOUX COeJIKaX.

Ho, B Lenom, 4onycTMMO MHBECTMPOBATb B KOMMAHMIO UM OTKPbITb COBMECTHOE
npeanpuaTue n 4ennTtb NpubbiTb /Mygapabal, eCnn KOMNAaHUM OTBEYAOT CllieayoLWwmm

yCJIOBUSM,

1. KoMnaHns MHBECTUpPYeT CBOM OUHAHCLI B 4,03BOJIEHHbIE COEJTKU, K KOTOPbIM OTHOCUTCS
npoAa>ka 30/710Ta, eC/IN NPU NMPoAa>ke ero 3a HaJIM4Hble geHbrn nnn cepebpo byaert
BbIMOJIHEHO yCsioBMe obMeHa 30/10Ta Ha AeHbIM Ha MecTe, a Tak>Xe YCJI0BUe, 4TO Npw
obMeHe 30/10Ta Ha 30/10TO BEC A0JI)KEH BbITb 0ANHAKOBbLIM. [10XKanyncTa, 03HaKOMbTECH C

OTBETOM Ha Bonpoc Ne 34325.
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2. KoMnaHna He rapaHTUpyeT COXPaHHOCTb MHBECTULIMK, MO3TOMY OHa He bepeT Ha cebs
0643aTeNbCTBO BEPHYTb MHBECTULIMN B C1yYae YObITKa, €C/IN TOJIbKO KOMMNaHUA He
NposiBU1a XaNnaTHOCTU UM CMOLLEHHWYasa. 3TO NOTOMY, YTO €CJIN COXPAHHOCTb
NHBECTULMN rapaHTUPOBaHa BO BCEX CJTyYasiX, TO 3Ta cAesiKka Ha CaMoM JeJie ABNAeTCA

KpeauToM, 1 BCE, 4TO OHa NPUHOCUT, CHNTAETCHA POCTOBLLUNYECTBOM /pmnbal.

3. Mpunbbinb goskHa 6bITb N3BECTHA N COrJlacoBaHa, HO OHa A0J/KHa oNpenensaTbCs Kak
npoueHT oT Npubbinn, a He OT KannTana/MHBeCcTuUnn. Tak, Hanpumep, 0 4NH N3 NapTHEPOB,
HanpuMep, MOXKET NONYYUTb OAHY TPETb, NON0BUHY UK 20% npubbian, a oCTaBLUYOCH

YacTb Npubblnv — gpyron NapTHEP.

[loroBop He by aeT nencTBUTENEH, eCnn NPpUbbIIb onpenenseTcs Kak onpenesieHHas
CYMMa WIn KaK NPOLUEHT OT KanuTana/MHBeCTUL NN, NN eC/IN OHa HE N3BECTHA U He

onpeneneHa. Y4eHble No pukxy 3asaBUIN, HTO TAaKOE MAapPTHEPCTBO BEPHbLIM He By eT.

N6H anb-MyH31p cka3an: «<Bce y4eHble, y KOTOPbIX Mbl MOJyYaan 3HaHWUS, COrlaCHbl C TEM,
4YTO NAPTHEPCTBO Mygapaba CTaHOBUTCA HEAENCTBUTENbHbLIM, €C/TN 0A4Ha UK 06e CTOPOHbI

NpenycMoTpsT, YTO NOJIyyaT onpeaeneHHyo CyMMy fAeHer. 3To MHEHMe NnepenaeTcs oT

[1]
Manuka, anb-Ay3a‘n, aw-Wadun‘n, Aby Caypa 1 «CTOPOHHUKOB MHEHUS»

Ap-PyxanbaHun ckazan: «<ECNn OH CKaXKeT: «9TO A0roBop mMygapaba, no KoTopoMmy y Tebs
dyaeT yacTb NpubbIAn, NN 4TO-TO U3 NPUBbLINN, N 40NS U3 NPUDLIIN», TO 3TO He byaeT

BEPHbIM, TaK Kak fons HenseecTHa. (Jorosop) mygapaba b6yneT BepHbIM TOSbKO C

y y [2]
KOHKPETHOWM fonen/4acT npubsinm»
Ecnn aTn ycnoeus cobnoaeHsl, To MHBECTUPOBATb MOXKHO.

Annax 3HaeT nyyLle.

N6H Kynama. Anb-Myrun. T. 5. C. 23.

Ap-Pyxanbann. Matannby ynn-u-Hyxa. T.3. C. 517.
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