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374033 - Penurno3Ho-npaBoBoOe peLieHne 006 MHBeCTULLMM B MarasmH n

noJsiyyeHue HeonpepeneéHHou NnpuodbINm

Bonpoc

9 KBy B 'epMaHnM 1 Ha 04HOM M3 CanTOB 06 31EKTPOHHOM TOProBJie s HaLLén
BO3MOXXHOCTb OJ151 UHBECTULUNN. HY>KHO OTNPaBUTb AEeHbIM HA 3TOT CAaNT U NOJIYYNTb
npubbinb. MNpubbinb He onpeaeneHa. Ha canTte 9 NpoYén, 4to npmbbisib MoXeT 6bITb 0T 10%
0o 50%. Hanpumep, 9 otnpasnsato 100 4o1apoB Ha JIMYHbLIWM CHET Ha CanuTe, a Ha
cnenyowmin oeHb B onpenesiEHHoOE BpeMS CauT OTNpaBaseT CNNCOK NMOKYMNOK, KOTopble
Obinn npnobpeTeHbl N NpodaHbl YHepes3 CanT, Hanpumep, oaexna, CopTUBHbIE TOBapPLI, U
yNOMUHaeTCs ueHa n Nnpubbiib. Mos YacTb NpUbbLIAM 3a4MCNsaeTCs Ha MOW CHET. DTO
MPOUCXOANT KaXKAabl AeHb. f 3amMeTunn, 4To Npubbiab Moux gpysen npumepHo 10%, 1 oHa

He NocTosiHHa. CYnTaeTCca v Takasi Npubblib POCTOBLLMNYECTBOM UM HET?
MNoppobHbIM OTBET

OnsaToro, 4Tobbl NHBECTMPOBaHME B 1l06ON KOMMNaHWUK 1 Ha NtoboMm canTe 6b110o

[03BOJIEHHbIM, HE06X0AMMO BbIMOJIHEHWE CNEefY WX YCITOBUI:

1. MpegmeT (chepa) MHBECTUPOBAHNS A0JIKEH BbITb 403BOJIEHHbIM, Henb3s
WHBECTMPOBATb B KOMMNAHUNIO, AEATE/IbHOCTb KOTOPOW HE N3BECTHA. A MHavye eCTb
BEPOATHOCTb TOr0, YTO Bbl CTAHETE NHBECTMPOBATh B POCTOBLUMYECKME Onepaunmn, nim
3anpeLleHHble onepaummn Ha bup ke nam NHOM MecTe, AN B Ka3nHo, unun B 6apsbl, Wan B

TOProBJIO 3aMnpeLleHHbIMM TOBapaMu.

2. OTCyTCTBME rapaHTUN COXPAaHHOCTWN HaYaslbHOIr o KanuTana. KomnaHusa, KoTopas
noHeceT ybbITKN, He 0653aHa BO3BpaLlaTb HaYaslbHbIN KanuTan, ec/iv TOJIbKO KOMMaHUS He
pa3opuiachk n3-3a HebpPEeXXHOCTU 1 yNyLLeHU B paboTe, U caMa He cTana NPUYNHON

pa3opeHus.
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Cair Gl mopgunca

MoTOMY 4TO €CNM HavabHbIN KanuTaa 6bin 6bl rapaHTUPOBAH, TO 3TO ObIS10 Obl paBHOLLEHHO

[0y, a nonly4yeHHas npmbblsib — POCTOBLLUMYECKUMU MPOLEHTAMM.

3. Mpwubbinb gonxHa 6bITb 06roBopeHa n 06o3HavYeHa B BUAEO A0 oT oben npubsiau,
a He 0T Ha4vaJibHOro KanuTana. IHBecTop, K MPUMepPY, MOXKET UMETb TPETb, NI NMOJIOBUHY,

nnun 20% oT NpmbbIan, HO HE OT HaYaIbHOro KanuTana.

Hons ot FlpVI6bIJ'IVI He MOXXeT ObITb HEM3BECTHON, MHaYe Takme CbVIHaHCOBbIe OTHOLUEHNA

6yoyT cumTaTbCs NpoTuBopevawmmn LLlapunaTy.

N6H Kypama, oa nomunyet ero Annax, Ckasas: «<YCI0BMEM BEPHOCTU Mygapaba aBnaeTcs
onpeaeneHne aonn npmbbinn/3apaboTka paboTHMKA, NOTOMY YTO OH MOJIYYUT CTOJIbKO,

CKOJIbKO YKa3aHo0 No ycsioButo (gorosopa), n 6e3 3toro ycnosus He byaneTt n erom.

A nocne oH cka3an: «Ecnm oH ckaxxeT: ,Bo3bMu ero kak mygapaba (nonesoe NapTHEPCTBO).
N Tebe npuHaanexmnT 4acTb NpMUbLINN, NN Thbl COyYacTBYELUb B NPUObLINAW, NAK NOAYYULLb
4YTO-TO U3 HEE, NN [0, TO 3TO He ByleT BEpHbIM, Tak Kak NpubbIsib HE onpeaeneHa.

Mynapaba byneTt BepHa TOJIbKO B TOM CJly4yae, eCc/in J0J19 OroBOpeHa v M3BeCTHa...

MNMono)xeHne myLapaka Takoe Xe, Kak U myaapaba: ons obonx (BMaoB PUHAHCOBbIX
OTHOLLEeHNN) HeobxoAMMO 3HaTb pa3Mep (Lon) Npubbinm Kaxxaoro» M6H Kygama. Anb-

Myruun. T.5.C. 24-27.

Bawiun cnoBa o ToM, 4TO pa3mep npubbiin konebnetcs ot 10% mn oo 50%, To, eCNm NMeeTCsa B
BUAY 008 OT NPMObIZIN, TO 3TOF0 HE AOCTAaTOYHO A8 onpeaeneHns 4oJin, OHa BCE eLUé He
n3BecTHa. [lo3TOMYy MHBECTUPOBaAHME Yepe3 3TOT CauT 3anpeweHo. Ecnm xxe nmeeTca B
BMAOY 0018 OT Ha4Ya/lIbHOro KanuTana, TO 3anpPeTHOCTb Takonm onepaunm o4eBnagHee, Tak
KaK 3TO YJIOBKa, Belb Ha CaMOM JeJie 3TO 0/ Mo NPOoLEeHThl, a He HacTosulee

MapTHEPCTBO /MyLuapaKal.

A Annaxy BefoMo siyyLue,
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